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Statement of Responsibility

For the year ended 31 December 2018

The Board of Trustees accepts respeonsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable
assurance as to the integrity and reliability of the school's financial reporting.

it is the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2018 fairly reflect the financial position and operations of the school.

The School's 2018 financial siatements are authcrised for issue by the Board.

Full Name of Board Chairperson ull Name of Principal
Signature of Board Chairperscn Signature of Principal
Date: Date:
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Members of the Board of Trustees

For the year ended 31 December 2018

Name Position How Position Gained Held Until
Ben Hardy Chair Person Elected Member May-19
Dion Stechmann Principal

Hamish Wright Parent Rep Elected Member May-19
Emily Jones Parent Rep Elected Member May-19
Keith Tallentire Parent Rep Elected Member May-19
Mark Moore Parent Rep Elected Member May-19
Liz Carston Staff Rep Elected Member May-19
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Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2018

2018 2018 2017
Budget
Notes Actual (Unaudited) Actual
$ $ $

Revenue
Government Grants 2 1,055,356 813,719 923,477
Locally Raised Funds 3 68,457 73,382 58,690
Interest Earned 578 2,000 602

1,124,391 889,101 982,769
Expenses
Locally Raised Funds 3 21,071 17,903 22,379
Learning Resources 4 765,788 595,466 642,701
Administration 5 55,429 58,335 56,548
Finance Costs 757 - 1,242
Property 6 274,411 247,815 258,540
Depreciation 7 35,854 6,957 36,439
Loss on Disposal of Property, Plant and Equipment 226 - 26

1,153,536 926,476 1,017,845
Net (Deficit) / Surplus (29,145) (37,375) (35,076)
Other Comprehensive Revenue and Expenses - - -
Total Comprehensive Revenue and Expense for the Year (29,145) (37,375) (35,076)

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the
accompanying notes.
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Glentunnel School

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2018

Balance at 1 January

Total comprehensive revenue and expense for the year

Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant

Equity at 31 December

Retained Earnings

Equity at 31 December

| e -
N>
&
Budget
Actual (Unaudited) Actual
2018 2018 2017
$ $ $
432,898 432,898 466,553
(29,145) (37,375) (35,076)
3,525 - 1,421
407,278 395,523 432,898
407,278 395,523 432,898
407,278 395,523 432,898

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes.
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